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Pre-2008

Bank finance Non-bank lending
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Catalyst | emergence of Australian private credit

Hayne Royal Commission
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Catalyst | emergence of Australian private credit

Hayne Royal Commission APRA Capital Adequacy Ratio
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Drivers | expansion of Australian private credit

✓ Certainty of outcome “Close to the money”

✓ Structured finance

✓ Efficiency

Bank finance Private credit
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Key players in the domestic private credit market

Property SME / Corporate Small-to-mid SME

Number of players 

Barriers to entry
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Borrowers | getting the best out of private credit

Unbiased opinion

Preparing for a process

Competitive tension
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Borrowers | getting the best out of private credit

You don’t get a second 
chance

Unbiased opinion

Preparing for a process

Competitive tension

“We’ve seen this one before…”
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Borrowers | sample of reputable debt advisors
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Investors | picking a fund

1

2
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4
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Investors | red flags

x AFSL No excuse for not being licensed !

x Upfront fees “All the risk, part of the reward”

x Flexible mandate “Fixed return, variable risk”

x Related party trustee No independent oversight

x Related party lending
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x AFSL No excuse for not being licensed !

x Upfront fees “All the risk, part of the reward”

x Flexible mandate “Fixed return, variable risk”

x Related party trustee No independent oversight

x Related party lending

Investors | risk mitigation strategy

Information Memorandum
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Investors | why an allocation to private credit?

Sources:
BlackRock Investment Institute, May 2023
FS Super (2018), Australian Private Debt (Part One). The Journal of Superannuation Management.
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Questions?
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Disclaimer

Please complete the Expression of Interest form should you wish to learn more

General

This disclaimer is for Rixon Capital Pty Ltd (ACN 655 776 533) and any other associated entities referred to collectively as “Rixon”, 'we' 'our' or 'us' unless the context requires 
otherwise. The opinions expressed in this document and any accompanying publications are those of Rixon and are subject to change. Rixon Capital Pty Ltd is as an Corporate 
Authorised Representative (authorised representative number: 00129875) of Rixon Asset Management Pty Ltd (Rixon AM) which is the holder of an Australian Financial Services 
Licence (AFS Licence No. 546029). Information in this document is obtained from sources believed to be reliable and in good faith, no representation of warranty, express or 
implied is made as to its accuracy or completeness. This document may not be reproduced or copies circulated without prior authority from Rixon.

Information in this document is intended to be general in nature and is not personal financial product advice. Information in this document does not constitute an offer for the 
issue sale or purchase of any securities or any recommendation in relation to investing in any asset. While every care has been taken in the preparation of this document, Rixon 
does not make any representation or warranty as to the accuracy or completeness of any statement in it, including without limitation any forecasts or opinions.   Before acting 
on any information, you should consider the appropriateness of the information provided and the nature of the relevant financial product having regard to your objectives, 
financial situation and needs. In particular, you should seek independent financial, legal and tax advice and read all offer documents prior to making an investment decision 
about a financial product. The information on this document is subject to change, and Rixon is not responsible for providing updated information to any person. To the 
maximum extent permitted by law Rixon disclaims all liability for any loss or damage which may arise out of the provision to or are by any person of the information contained 
in this document.

Other important information

Neither Rixon, nor any other related company guarantee the performance of Rixon’s obligations, nor do they provide any guarantee in respect of the repayment of your capital 
or the return of your income. All investments are subject to risks. Significant risks are outlined in the offer document for the applicable product.

Forward looking statements

The material in this document may contain forward looking statements which are not based solely on historical facts but are based on current expectations about future 
events and results. Words such as 'anticipate', 'believe', 'expect', 'project', 'forecast', 'estimate', 'outlook', 'likely', 'intend', 'should', 'could', 'may', 'target', 'plan', 'will' and other 
similar expressions typically identify forward looking statements. Such forward looking statements are based on views held only at the date of publication of the material and 
are not guarantees of future performance or events. These forward looking statements are subject to inherent risks, uncertainties and other factors, many of which are beyond 
the control of the company or person making the statements.  Accordingly, actual results may differ materially from those expressed or implied in such statements. Rixon 
gives no representation or warranty (express or implied) as to the completeness or reliability of any forward looking statements.

Past performance

Past performance information is not a reliable indicator of future performance of that company or product. Any reference to past performance is intended to be for general 
illustrative purposes only.

Hypotheticals, illustrations and examples

Hypotheticals, illustrations and examples are provided for illustrative purposes only. They should not be relied on by individuals when they make investment decisions.

For Australian Residents Only

Unless specifically stated otherwise, this material is only prepared for residents of Australia. It is not intended for distribution to, or use by, any person or entity in any 
jurisdiction or country where such distribution or use would be contrary to law or regulation.
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